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Investigation into the Role of Research and Development
Tax Credit Boutique firms in the UK.

1. Introduction
1.1 Research Background

The R&D tax credit scheme was introduced by the government
to encourage scientific and technological innovation within the
United Kingdom (hmrc.gov.uk). During the Finance Act 2013,
The Research and Development Expenditure Credit (RDEC)
scheme was brought in to benefit loss making companies
through a cash back scheme or a reduction of tax or other duties

due. (hmrc.gov.uk)

The UK SME R&D relief is developed to enable Small and
Medium Scale Companies to invest in research activities.
Companies can deduct an extra 130% of their qualifying costs
from their yearly profit in addition to their normal 100%
deduction. The surrenderable loss is the lower of the trading loss
after the additional deduction and the enhanced expenditure
(Qualifying costs plus the additional deduction which is 230% of
the qualifying costs). A surrenderable loss allows loss-making
companies to claim an immediate cash payment or to carry the

credit over to a future year of profit.



1.2 Research Rationale

Boutique R&D tax credit firms have multiplied in the UK in
recent years. These small finance companies do not reveal
their identity much. There is only unreliable (anecdotal)
evidences to prove their impact and worth. Many of these
companies were exchanged to foreign buyers at a
substantial price.

Boutique R&D tax credit firms have multiplied in the UK and
claim glory for having helped many firms to claim their R&D
tax credit. They claim to have made good relationship with
HMRC. The anecdotal nature of their success stories create
doubts about their true success. They also price their
businesses at exorbitant level on unclarified claims and
success stories. Even big firms in the UK caved into their
unfounded or unproved stories. Recently, Research and
Development Tax Credit Boutique firms are scrutinised by
the Government and Financial Conduct Authority. The
public also is curious to know more about their activities and

reliability of their operations.



1.3 Research Aim- The research aim is to investigate into
the role of Research & Development Tax Credit Boutique
firms in the UK in providing additional fund for growing and

improving SMEs.

The ultimate goal of this project is to increase our
knowledge about boutique firms in relation to their functions
of providing tax credit services to SMEs in the UK. In order
to achieve the ultimate goal this proposal will emphasise on
the ensuing objectives.

1.3.1 Research Obijectives:

a. To increase public knowledge about the role of R&D Tax
Credit Boutique firms in the UK.

b. To inform the UK Government about the significance of
Boutique firms and the reasons behind the huge offers
made by overseas buyers and large financial firms for such

boutique firms.

e. To provide recommendations for the improvement in
Corporate Governance & Social responsibilities of R&D Tax

Credit Boutique firms in the UK.



1.3.2 Research Questions:

What is the role played by R&D Tax Credit Boutique firms
in the financial sector of the UK?

How much is the average amount of R&D Tax Credits
obtained by UKs Small and Medium Scale Enterprises

through such financial Boutique firms since 2015?

Why overseas buyers and very large financial firms in the
UK show huge interest and pay very high price for buying

the ownership of Boutique firms?

Are the R&D Tax Credit Boutique firms in the UK being
advised by UK Corporate Governance Code and controlled
by Financial Conduct Authority?



2. Literature Review and Rationale

The main purpose of this tax credit to SMEs is to make available
enough fund for innovation and product development. R&D tax
creditis an incentive to reward companies engaged in innovation

(Invennt.com).

Tax credit is a way of claiming back money from HMRC. Tax
credit can either reduce the tax bills of the company or can
increase your taxable losses. Only a UK registered company
which is applying the HMRC tax rules can apply for R&D tax
credit in the UK. The company should have R&D activities and

the expenses must have been paid by the company.

2.1 Role of Boutique firms in the UK

Boutique consulting firms are providing financial advices to
people as well as corporations. The word boutique is used for
small shop or a business. In our financial context the term is used
to represent consulting firms. They are specialized in a specific
niche and dont offer general consulting to their
clients(trafft.com). Boutique consulting firms with their senior

staff offer exceptional expertise to their clients(trafft.com).

Hundreds of companies in the UK are providing R&D tax credit

services. There are three types of R&D special service boutiques



in the UK. They are Specialists, Accountants and Simplified
Services specialists. Specialists use their expertise only for
generating income from R&D Tax Credit claims. Accountants
provide the service as a package or bundle of services. They
charge a fixed % of the amount received as tax credit for their
clients. Simplified Service specialists are firms which facilitate

claiming tax credits.

The R&D Tax Credit regime has been around since April 2000
but in the intervening 17 years the conditions and levels of tax
relief have been altered many times(Jollieffecork.co.uk).

According to Andrea Rodney, Managing Director of Hone- All
Precision Ltd, trading as GovGrant, this government scheme is
designed to boost innovation. SMEs get back 33% of the amount
they spent on qualifying Research and Development. Research
and Development Expenditure Credit(RDEC) is given only to

qualifying companies.

Boutique tax businesses exploit the provisions of the
government to provide tax credit given for genuine scientific
development or innovation(R&D4U). UK Government
acknowledges the misuse of R & D Tax credit provisions by small
companies with the help of boutiques. However, HMRC do not
have the resource to stop such claims as the boutique

companies submit technical details of R&D activities. Boutiques



firms are also facing heavy fines and penalties for wrongful
claims. HMRC has declared restrictions from 1st April,
2021(Johnson).

2.2 Average amount of Research and Development Tax
credit obtained through Boutique Companies in the UK
since 2015.

In November 2015, HMRC introduced Advance Assurance for
companies that claim R&D tax relief in November 2015. For the
first three accounting periods of claiming for R&D tax relief,
HMRC will allow the claim without further enquiries (Gov.UK).
Total tax credit claim by SMEs were about £ 5.7 billion pounds

during the same year.

Many Boutique companies are members of HMRC’s R&D
Consultative Committee. They charge different fees from the
customers. The fees for boutique companies range from £3,000
for a claim to 5% of the total claim. Many new financial boutique
firms kick started in London since 2010, where big financial
organisations struggled to exist due to the financial crisis. In the
year 2010, around 35 small financial firms were established.
Since then similar number of financial firms were established and
many of them specialised in R&D Tax credits (financial careers,
UK).mpa R&D Tax credit is offering and average amount of

£63,000 and most of the firms are offering 33% of the investment



in R&D as tax credit. Most of the boutique firms are offering to
get the tax credit or cash back within a period of four weeks.
Overseas and Local large financial firms absorb Boutique Tax
Credit Firms in the UK.

“Being able to advise clients from the SME market up to large
businesses on R&D reliefs, really sets us apart from our

competitors” (Frank Buffone).

The above statement was made by the founder partner of EY,
one of the biggest four Accounting firms after purchasing
Breakthrough Funding Ltd, a Boutique R&D firm. The reasons
behind big firms buying such Boutique firms are cultural fit and
customer first philosophy. Small firms also get a chance to
expand its business by using the resources of the big firms. Many
foreign investors also invest money in the home grown Boutique

R&D financial firms due to the three reasons mentioned above.

2.3 Unprofessional behaviour by Boutique firms

Boutique firms claim to translate ideas and innovation into the
language of HMRC. (Tragner, J. 2020). Most of these firms use
the word ‘processed’ instead of the word ‘approved’ which is of
great importance. Until now the HMRC rules are weak though
penalty can be charged for wrong submissions (Low Income Tax
Reform Group, 2017).



2.4 R&D Boutique firms and FCA

According to FCA guidelines, an Incorporated company should
be controlling the spending for research (fca.org.uk). The
guidelines from FCA also stipulates that firms advising
companies for R& D tax credit must not receive undue

inducements, other than their stipulated fees.

2.5 Preventing abuse of the R&D tax relief for SMEs:

The UK Government aims at spending 2.5% of the GDP on
Research and Development research by the companies. Though
the scheme was working very well, some fraudulent activities
were also detected by HMRC. It has identified false claim of £300
million in the name of SMEs. Some companies were set up only
for claiming R&D cash credit, there were no noticeable business

activities or employment.

In 2018, the government brought changes in its budgets and now
the amount of tax credit a qualifying business can claim is limited
to three times of its combined PAYE & NICs liabilities for that
year. The implementation date is from April 2020 (HM
Treasury,2019).

The UK government consulted SMEs for identifying steps to be

taken not to disadvantage genuine organisations doing R&D with



limited number of employees. HMRC and the government are
aware of the need for regulating R&D Boutiques. The UK
government introduced R&D tax credit to promote research for
new products or for improvement of existing product or services.
Most of the boutique R&D are helping the country wide project
of encouraging science, technology and services. However,
some firms, even without actual R&D or by not employing people
are claiming R&D tax credit through Boutique firms in the UK.
Wider research is needed for understanding the way of
functioning, intentions, remunerations and their impact on UKs

R&D projects and innovation supports.

3. Methodology

The research aim is to investigate into the role of Research &
Development Tax Credit Boutique firms in the UK in providing
additional fund for growing and improving SMEs. R&D Tax
Credit Boutique firms make big claims about the utility of their
services in increasing the investment by SMEs in improving
their process or product. Such firms also invite attention from
big audit and financial firms. Moreover, the ownership of
Boutique firms is changed frequently and foreign buyers pay

huge prices for these established, but small specialists.

Data related to the extent of the services of Boutique firms,

utilised by registered companies, in the UK and the amount of



tax credit received by SME’s as R&D Tax credit, for the last 5
years, in the UK will have to be gathered. The reasons behind
the huge investment made by foreign financiers and individual
investors in R&D Tax credit firms are to be examined. The
success or otherwise of the FCA regulations and compliance
procedures for Boutique Financial firms in the firm of R&D tax

credit and the use of clone firms must be studied.

The ultimate goal of this project is to increase our knowledge
about boutique firms in relation to their functions of providing tax
credit services to SMEs in the UK.

3.1 Research Philosophy- Positivism, Interpretivism

The researcher will be using both Positivism and Interpretivism
for this study as necessary data will be gathered from existing
Boutique firms doing R&D Tax returns and will be analysed and
interpreted. However, data will be collected from published

sources too.

3.2 Research Approach- Inductive Approach & Deductive

approach

For the purpose of this research, inductive approach is important

as the assimilation of data from different sources can give wider



picture of the amount an extend of the role played by Boutique
firms’ in the UK.

3.3 Research Design- Explanatory, descriptive, experimental

There is less scope for Experimental research for studying about
the role played by Boutique R&D Tax Credit firms in the UK. The
research design is the blue print for the research. It is a logical
plan for carrying out he research. Explanatory and descriptive

research design will be adopted for this research.

3.4 Research method- primary — Secondary

Surveys, questionnaires, interviews, case studies and Delphi
method are the methods that will be used for carrying out this
research. Primary data will be gathered by interviewing Boutique
R&D firms. Secondary data will be gathered from different
published documents, including HMRC.

3.5 Data collection method- Qualitative, Quantitative.

For the purpose of this research, both qualitative and quantitative
data will be used. The researcher will interview ten to fifteen R&D
Tax credit firm managers. Semi structured interviews will be

used for gathering primary information. Existing online texts,



published materials in Financial Times, FCA websites, HMRC
Websites, Fame & Bloomberg will be used for gathering

secondary data.

3.6 Data Analysis-

Quantitative data gathered will be prepared and analysed.
Ouitlier labelling rule will be used for finding out the missing data.
All values outside the calculated range were considered outliers
(Hoaglin & Iglewicz, 1987). Similarly, statistical methods as well

as SPSS and Stata will be used for analysing numerical data.

Thematical analysis and Narrative analysis will be used for
interpreting the meaning of qualitative data. The interviews and
qualitative information gathered from secondary sources will be
transcribed and open coded to categorise key themes and to
identify patterns.

3.7 Ethical Consideration

According to Bryman and Bwell (2007), ten points represent the
most important principles related to ethical considerations. This

research work will strictly follow all ten ethical points:

1. No harm to the research participants.

2. Respect for the dignity of the research participants.



3. Full consent from the participant, before the study.

4. Protection of privacy of the participants will be ensured.

5. Confidentially of the research data will be ensured.

6. Anonymity of individuals and organisations will be

maintained.

7. Aims and Objectives of the research will be clearly

mentioned to the participants.

8. Will declare conflict of Interest like affiliations and sources
of funding.

9. Honesty and transparency in communication in all matters

related to the research will be followed.

10. No misrepresentation, misleading information and

bias will be used or applied for collecting primary data.

3.8 Limitations of the approach.

Wide range of misleading and inaccurate information are
published and included in the websites of Boutique firms.

Most of the firms claim that they have 100% success rate.



They also tend to mislead customers by stating that their

procedures are full in compliance with that of HMRC.



Reference List:

Bryman, A. & Bell, E. (2007) “Business Research Methods”,

2" edition. Oxford University Press.

Hoaglin, D.C., and Iglewicz, B., (1987), “Fine-tuning some
resistant rules for outlier labelling”, Journal of the American
Statistical Association, 82, 1147-1149.

HMRC (HM Revenue & Customs) (2015), Guidance:
Research and development tax relief; Making R&D Easier

for Small companies.

HMRC (2019), Research and Development Tax Credits
Statistics: October 2019 (London). https://webarchive.
nationalarchives.gov.uk/20200711085916/https://www.gov
.uk/government/statistics/corporate-taxresearch-and-

development-tax-credit [ Accessed on 14 July,2021].

HM Treasury & HMRC (2020), The scope of qualifying

expenditures for R&D Tax Credits: consultation.



e Saunders, M., Lewis, P. & Thornhill, A. (2012) “Research
Methods for Business Students” 6% edition, Pearson

Education Limited.



'@W 02 the @banteﬂnr Entm@hame[lur

QEW/E and  Slembers ofthe Mlanagernent

Countil, on e recormendubion of the Arademic
Countil of e Shibaji @Hmhmsltp

,/@52 b&m Mafg |
faving b xamined fon o Do of Msionof

Gommance, WMWW@WM

gbz C/;@'&[ 7.935;0{6@%60/?_'

@%im of WommerEes

 lhai beon confbwred on homat Bolhapur, on dho

et day of the month, of Febtceagy in the
W@MWWWWW

C—% MWMWW oﬁ’/csué/éé'

I Testimonp whereof ave st the kol of tho

%uamdymm/%e &Wmofde%maﬂﬁe







SHIVAJI UNIVERSITY, KOLHAPUR

1. “P” indicates passed in
%,ﬂssqﬁ previous attempt.
e® 8 2. "Ex" indicates Exemption.
hn_.m,w., 3. "NA" indicates not appeared.
gt 4. "NE" indicates no Exam.

Ne _ 1285

STATEMENT E_.OSQZQ THE NUMBER OF MARKS Ouﬁ:Zm”U BY

Shri / Smt. __AQI,Q%.\ | gmm \k&sqvo..i\
L

in each head of passing at the M. Com. Part-I and Part-II (Revised) Examination held in April/Qeteber, 199¢, -

Seat No. Compulsory Paper Nos. : _ Optional Papers
Gr. A«
1 2 3 4 Sub. Gr. & ’?
%) | 3
Q164 Ee W Pl E | E
B B = ,
5 5 5 5 k| 5 5 ) 5 g 5 REMARKS
e R ELE ISR SR TR IR & | S
s g 100 | 100 | 100 | 100 | 400 | 100 | 100 | 100| 100 | 400 800
arks
Minimum for 3
oy 40 40 40 40 e 40 40 40 | 40 ol L
assing
Marks
Obined PP |nz|1ed| P | P|ss|253|440|Secwond class,
_._.: N. B. ; Names of the Papers are shown overleaf.
Entered 3\% = : "
Read \N- Pt
Benaia 227 4

Checked by l.m..w\ o
WOEN@F—. .rﬂ h _ " W for REGISTRAR

(P 1.0.)




I—=deg
T-tadeg

"BIpU] UI Uone[sida] mnoqe ]
EIpUJ Ul SWR[QOIJ INOqET]

BIU] Ur uONE{sISe] % SWL[Qol] MOqE]
[onuoy) » JusumSeur A Junoyel — [—iedeq
Sunasjrey Jo seidouny  [adeq

/ juswefeur]y funeyey
jusweSeuRy [Puuosiad  [[Ieded
jusureSeue]y uononpoly  [-Iadeq

nuwafeur]y Wononpoid
90Uslog [eUeMIOY T % [-iaded

(d - dnoiy—qng

(o - dnoin—qng

(u — dnoin—qng -

2oustog [euemOy (w — dnoin—qng

uoyexe], I % [-1aded

uonexe],

Sununoooy Jusuredeuely % [eueul] I % [-Ioded
FunuNosoY JUSWIASRUR]A 2§ [RIOURUL]

Sunso) paoueApy I1 B [-Joded

Sumso)) padueapy

souemsuy] If ¥ I-toded

oueInsSuy
uodsuer]  [—Iadeq
SR postedly  [-ledeq

vodsuel], pue s1RA pstuR3Iy

e1pu Jo opel], udtelo] I % [ieded

®Ipu] Jo opei], udiaio]

Tonuc)) pue me] Auedutopy  [-1edeg

juawafeur]y pue uoneziweSi) Auedwoy — [-Iaded
[onuoy) pue juswafeue]y ‘me] eiodio)

sonsuEl§ paourApy JI i@ [-raded

SISHELS PoEADY

usweSeuey yued 1 % [-Taded

Jusw3eue A Juegq

SOTWIOUOOY [eucnewraiu] Jy % thu&unﬁ

SOTWOU0OH [EUOTIBUIAIU]

eipu] ur Aorjod pue aImonng eLusnpu]  [[-Ieded
Korjogd 7 =21monng [ewsnpuy jo sajdouug T-3edeg

: £or04 7 amionng [eLusnpuy

erpuy ur Juawdofaaa(q [einy pue uonedo-opy  [j-Iedeq
eipuf ut juswidojaaa(] [eIny pue uonelado-o)  J-Jadeq
juswdo[aaa(] [eIny pue uoneredo-o0

(1 - dnoxg—ng
(1 - dnoig—gng
(I — dnoxp—qng
(¢ — dnoxg—gng
(y - dnoig—qng
(8 — dnoiny—qng
G — dnoip—qng
(s — dnoip—qng
(p - dnoig—qng
(» - dnoip—qng
(q - dnoxg—qung
(e — dnoig—qng

(3utmorroy a1 woy sdnoin-qng omJ, Auy)

g-dnoiry

"adueury ssausng (b

juswaSeuepy jo mdel] pue A103Y], (T

-sasudisquy aanerado-o)) Jo sadA],  AT-Ieded
uonerado-o)) jo soqdoun  qf-todeq
asudrajuyg o1qad jo noundeurpy  [[-Iodeqd
ssudiajug orong jo uoueziuesio odeq
sosudrajug

aanes2dQ-0) pue sasudisiug orqng Jo uoneznred)
AL 01 [-s1adeq uonexe],

ouspuodsaiio)) pue sSunasy hﬂ.HnEoU AT-12deg
uonensmuupy Auedwo)  J—roded

aouspuodsario)) sseursng  [[-todeq

sonoel] [elelarag  [-Iadeg

201108I] [BLIRISIIG PROUBAPY
sfaning sidureg  AT-Iaded

(Kxoa ], Areyuawayy)
Tonuo) Aend) [eonsuelg  [I-1eded
sanbruyda, [eonsuelg  [[Jeded
senbruysa ], [esnisuels T3odeg

SASHelg eotin Ay

Sununosoy juswafeur|y 79 Juswadeuey 199fory  A[-Teded
Sununoosoy juswaFeuepy % Juswedeuey 1oolory  -Iodeq
Sumso) peoueapy  [[-Iadeq

Sumso)) pesueApy J-lodeg

3unso) pasueApY

juowaSeuepy [etoweuty AJ-Iodeq

Sunsopy  [p-ieded

Sununoooy peoueapy  J[-Iedeg
SUnUNOooY PISURAPY T-tedeg
Sununoooy pasuBApY

[I-iadeg epuy jo spei] udioloj AJ-Ioded
[-1=deq eipuf jo spei], uSalog [[—todeg
samsnpuj afedg [ews  [I-adeq
sawsnpuj o9feag o8Ie] T-Iadeg

ape1], 7p saLusSnpU] Jo uoneziediQ
suome[ay [ewsnpu]  AT-3odeq

juaweSeuey [Puuosdg [I[—laded
uswafeuey Suneyrey  [—loded
juswaSeuey uononpoly  [-ladeg

UONENSIUMUPY SSOUISTE PUE [ELOSNPU]

(g — dnoinp—qng
(L - dnoi—qng
(9 — dnory—qung
(¢ — dnein—qng
(¢ — dnoin—qng
(¢ = dnoig—qng
(z — dnoip—qng
(1 — dnoin—qng

(sdnoiny—qng Surmorjoy a1 Jo auo jo siaded InoJg)

v-dnoin) sadeg reuonndg

Sununoooy JuswaSeuey (¢
yuswdopaaag 2 sorurouooyg parnddy (1

—: s1adeg Arospndwo)




SHIVAJI UNIVERSITY, KOLHAPUR

1. “P” indicates passed in
%,ﬂssqﬁ previous attempt.
e® 8 2. "Ex" indicates Exemption.
hn_.m,w., 3. "NA" indicates not appeared.
gt 4. "NE" indicates no Exam.

Ne _ 1285

STATEMENT E_.OSQZQ THE NUMBER OF MARKS Ouﬁ:Zm”U BY

Shri / Smt. __AQI,Q%.\ | gmm \k&sqvo..i\
L

in each head of passing at the M. Com. Part-I and Part-II (Revised) Examination held in April/Qeteber, 199¢, -

Seat No. Compulsory Paper Nos. : _ Optional Papers
Gr. A«
1 2 3 4 Sub. Gr. & ’?
%) | 3
Q164 Ee W Pl E | E
B B = ,
5 5 5 5 k| 5 5 ) 5 g 5 REMARKS
e R ELE ISR SR TR IR & | S
s g 100 | 100 | 100 | 100 | 400 | 100 | 100 | 100| 100 | 400 800
arks
Minimum for 3
oy 40 40 40 40 e 40 40 40 | 40 ol L
assing
Marks
Obined PP |nz|1ed| P | P|ss|253|440|Secwond class,
_._.: N. B. ; Names of the Papers are shown overleaf.
Entered 3\% = : "
Read \N- Pt
Benaia 227 4

Checked by l.m..w\ o
WOEN@F—. .rﬂ h _ " W for REGISTRAR

(P 1.0.)




I—=deg
T-tadeg

"BIpU] UI Uone[sida] mnoqe ]
EIpUJ Ul SWR[QOIJ INOqET]

BIU] Ur uONE{sISe] % SWL[Qol] MOqE]
[onuoy) » JusumSeur A Junoyel — [—iedeq
Sunasjrey Jo seidouny  [adeq

/ juswefeur]y funeyey
jusweSeuRy [Puuosiad  [[Ieded
jusureSeue]y uononpoly  [-Iadeq

nuwafeur]y Wononpoid
90Uslog [eUeMIOY T % [-iaded

(d - dnoiy—qng

(o - dnoin—qng

(u — dnoin—qng -

2oustog [euemOy (w — dnoin—qng

uoyexe], I % [-1aded

uonexe],

Sununoooy Jusuredeuely % [eueul] I % [-Ioded
FunuNosoY JUSWIASRUR]A 2§ [RIOURUL]

Sunso) paoueApy I1 B [-Joded

Sumso)) padueapy

souemsuy] If ¥ I-toded

oueInsSuy
uodsuer]  [—Iadeq
SR postedly  [-ledeq

vodsuel], pue s1RA pstuR3Iy

e1pu Jo opel], udtelo] I % [ieded

®Ipu] Jo opei], udiaio]

Tonuc)) pue me] Auedutopy  [-1edeg

juawafeur]y pue uoneziweSi) Auedwoy — [-Iaded
[onuoy) pue juswafeue]y ‘me] eiodio)

sonsuEl§ paourApy JI i@ [-raded

SISHELS PoEADY

usweSeuey yued 1 % [-Taded

Jusw3eue A Juegq

SOTWIOUOOY [eucnewraiu] Jy % thu&unﬁ

SOTWOU0OH [EUOTIBUIAIU]

eipu] ur Aorjod pue aImonng eLusnpu]  [[-Ieded
Korjogd 7 =21monng [ewsnpuy jo sajdouug T-3edeg

: £or04 7 amionng [eLusnpuy

erpuy ur Juawdofaaa(q [einy pue uonedo-opy  [j-Iedeq
eipuf ut juswidojaaa(] [eIny pue uonelado-o)  J-Jadeq
juswdo[aaa(] [eIny pue uoneredo-o0

(1 - dnoxg—ng
(1 - dnoig—gng
(I — dnoxp—qng
(¢ — dnoxg—gng
(y - dnoig—qng
(8 — dnoiny—qng
G — dnoip—qng
(s — dnoip—qng
(p - dnoig—qng
(» - dnoip—qng
(q - dnoxg—qung
(e — dnoig—qng

(3utmorroy a1 woy sdnoin-qng omJ, Auy)

g-dnoiry

"adueury ssausng (b

juswaSeuepy jo mdel] pue A103Y], (T

-sasudisquy aanerado-o)) Jo sadA],  AT-Ieded
uonerado-o)) jo soqdoun  qf-todeq
asudrajuyg o1qad jo noundeurpy  [[-Iodeqd
ssudiajug orong jo uoueziuesio odeq
sosudrajug

aanes2dQ-0) pue sasudisiug orqng Jo uoneznred)
AL 01 [-s1adeq uonexe],

ouspuodsaiio)) pue sSunasy hﬂ.HnEoU AT-12deg
uonensmuupy Auedwo)  J—roded

aouspuodsario)) sseursng  [[-todeq

sonoel] [elelarag  [-Iadeg

201108I] [BLIRISIIG PROUBAPY
sfaning sidureg  AT-Iaded

(Kxoa ], Areyuawayy)
Tonuo) Aend) [eonsuelg  [I-1eded
sanbruyda, [eonsuelg  [[Jeded
senbruysa ], [esnisuels T3odeg

SASHelg eotin Ay

Sununosoy juswafeur|y 79 Juswadeuey 199fory  A[-Teded
Sununoosoy juswaFeuepy % Juswedeuey 1oolory  -Iodeq
Sumso) peoueapy  [[-Iadeq

Sumso)) pesueApy J-lodeg

3unso) pasueApY

juowaSeuepy [etoweuty AJ-Iodeq

Sunsopy  [p-ieded

Sununoooy peoueapy  J[-Iedeg
SUnUNOooY PISURAPY T-tedeg
Sununoooy pasuBApY

[I-iadeg epuy jo spei] udioloj AJ-Ioded
[-1=deq eipuf jo spei], uSalog [[—todeg
samsnpuj afedg [ews  [I-adeq
sawsnpuj o9feag o8Ie] T-Iadeg

ape1], 7p saLusSnpU] Jo uoneziediQ
suome[ay [ewsnpu]  AT-3odeq

juaweSeuey [Puuosdg [I[—laded
uswafeuey Suneyrey  [—loded
juswaSeuey uononpoly  [-ladeg

UONENSIUMUPY SSOUISTE PUE [ELOSNPU]

(g — dnoinp—qng
(L - dnoi—qng
(9 — dnory—qung
(¢ — dnein—qng
(¢ — dnoin—qng
(¢ = dnoig—qng
(z — dnoip—qng
(1 — dnoin—qng

(sdnoiny—qng Surmorjoy a1 Jo auo jo siaded InoJg)

v-dnoin) sadeg reuonndg

Sununoooy JuswaSeuey (¢
yuswdopaaag 2 sorurouooyg parnddy (1

—: s1adeg Arospndwo)




London School of Management Education
Cambrian House

AN
®
% LONDON SCHOOL 509-511 Cranbrook Road
\\F OF MANAGEMENT EDUCATION

Gants Hill, Essex IG2 6EY
United Kingdom

PRIVATE AND CONFIDENTIAL

Ref:  Jose Antony Kattady
214 Falstones
Basildon
SS15 5DS
United Kingdom
To Whom It May Concern:
Date: 04 December 2024
Attestation of Employment Status for Jose Antony Kattady: Date of Birth 31/05/1961

I confirm that the above named is an employee of the London School of Management Education
(LSME) from 15" September 2020. He works as a full-time Senior Lecturer & Programme Leader.

He is being paid gross annual salary of £47,000.00.
He bears a good moral character.
Please feel free to contact us should you require any further information.

Yours sincerely,

Dr Sarita Parhi

Principal

Tel : +44(0)208 594 8462 | Fax :+44(0)208 626 7061 | Email: info@Isme.ac.uk | Web : www.lsme.ac.uk



Enrollment No.: 2003/35076/05915

To,

Jose Antony Kattady

S/0: Antony Joseph

Kattady

Thellakom P O

Ettumanoor

Ettumanur Vaikom Kottayam
Kerala 686631

8769980997

08/10/2018

Ref: 7838 / 14W/ 108332/ 108339 /P

(ORI

SB788434961FH E'

HTYeRT HTH shdATe / Your Aadhaar-No

6529 9689 0468
ﬁﬁrr HTUR, ALY Igdr=T

Jose Antony Kattady
DOB : 31/05/1961
Male

6529 9689 0468
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® Aadhaar is valid throughout the country .

® Aadhaar will be helpful in availing Government
and Non-Government services in future .

Address: S/O: Antony Joseph, Kattady,
Thellakom P O, Ettumanoor, Ettumanur,
Kottayam, Vaikom, Kerala, 686631
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